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	ST MATTHEW’S CHILDREN’S FUND STATEMENT OF FINANCIAL ACTIVITIES for year ended 31 December 2005
INCOME AND EXPENDITURE 

        Notes

2005

           £

2004

             £

INCOMING RESOURCES 

Gift Aided Donations: 

CAF Donations

 

31,369

6,074

29,169

0

Churches 

 

5,062

7,304

Personal 

 

17,203

15,820

Grants: Comic Relief 

 

232,692

113,278

             Laing Trust 

 

0

16,500

Other trusts 

 

13,664

1,250

Legacies 

 

0

1,000

Bank Interest 

 

429

265

Other Income

 

1,707

0

 

 

 

TOTAL INCOMING RESOURCES
 

308,200
184,586

RESOURCES EXPENDED
 

 

 

Direct charitable expenditure (cost of activities in furtherance of the charity’s objects)

 

280,423

147,050

Fundraising

2

21,519

7,913

Management and administration of the Charity

3

5,624

3,693

TOTAL RESOURCES EXPENDED
 

307,556
158,656

Net movement in funds

634

25,930

Balance brought forward at 1 January 2005

40,076

14,133

Adjustment to last year

13

Balance carried forward as at 31 December 2005

40,710

40,076

ST MATTHEW’S CHILDREN’S FUND ETHIOPIA BALANCE SHEET 

at 31 December 2005TST
FIXED ASSETS
Notes 

2005 (£) 

2004 (£) 

Tangible fixed assets

4 

374

561

CURRENT ASSETS
 

 

 

Debtors: Income Tax Recoverable

5 

12,126

5,360

Cash at Bank and in hand

 

30,395

34,755

 

42,521

40,115

CREDITORS: Amounts falling due within one year:

6 

-2,185

-600

NET CURRENT ASSETS
 

40,336 

39,515

NET ASSETS
 

40,710

40,063

FUNDS Unrestricted

40,710

40,063

1. THE ST MATTHEW'S CHILDREN'S FUND ETHIOPIA
NOTES TO THE FINANCIAL STATEMENTS 
For the year ending 31 December 2005.
 I. ACCOUNTING POLICIES
Basis of accounting:
The financial statements are prepared under the historical cost convention and in accordance with the Statement of Recommended Practice, Accounting and Reporting by Charities (SORP 2000) issued in October 2000 and applicable UK accounting standards.

1.2 Incoming resources

All grants and legacies are credited to the Statement of Financial Activities in the period to which they relate. 

All interest is credited to the Unrestricted Funds.

Voluntary Income is received by way of donations and gifts and is included in the Statement of Financial Activities in the year in which it is received.

1.3 Resources expended.

Resources expended are included in the Statement of Financial Activities on an accruals basis.

Costs of activities in furtherance of the charity’s objects consist of all expenditure directly relating to the charitable company’s objects and include support costs.

Management and administration expenses include expenditure directly attributable to managing the charitable company and a small proportion of total office costs.

1.4 Depreciation
All assets purchased over £500 are capitalized and depreciation is provided on all capitalized assets from the general fund on a straight line basis as below:

Computer Equipment                                                        50% per annum

Projector                                                                            25% per annum

1.5 Funds

Unrestricted funds are those where no restrictions have been placed on their use by the funder or donor. Restricted funds are subject to specific restricted conditions imposed by the funder or donor.

2. FUND RAISING EXPENSES

2005 (£)

2004 (£)

Recruitment

745

 - 

Salary

13,700

5,675

Travel to Ethiopia

1,594

1,861

Stationery and Post

1,116

582

Telephone

235

  -

Travel and Meals

450

377

Training

324

  -

Consultant

3,400

-

21,519
8,495
3. MANAGEMENT AND ADMINISTRATION EXPENSES
 

2005 (£)

2004 (£)

Rent

3,300

 - 

Moving in expenses

600

 - 

Printing

 - 

1,802

Audit

600

600

Web site

150

150

Depreciation

187

187

Sundries

 - 

88 

Commission

235

  - 

BOND Subs

 - 

200

Bank charges

289

84

Small office equipment

263

 - 

 

5,624

3,111




	4. TANGIBLE FIXED ASSETS
	Computer 

Equipment 
	Projector
	Total

	Cost

At 1 January 2005
	£

928
	£
748
	£

1,676

	As at 31 December 2005
	928
	 748
	1,676

	Accumulated Depreciation 

At 1 January 2005
	928
	187
	1,115

	Charge for the year
	 - 
	187
	187

	As at 31 December 2005
	928
	374
	1,302

	Net Book Values

As at 31 December 2005
	 -
	374
	374

	As at 31 December 2004
	 - 
	561
	561


	5.DEBTORS
	2005
	2004

	Income tax refund
	10,476
	5,360

	Rent deposit
	1,650
	  - 

	
	12,126
	5,360

	
	
	

	6.CREDITORS
	2005
	2004

	Fund raising salary
	1,585
	 - 

	Audit fee
	600
	600

	
	2,185
	600


FINANCIAL SUMMARY FOR SMCF -  years ended 31/12/03, 04, 05

	INCOME
	Year ended 31/12/03
	Year ended 31/12/04
	Year ended 31/12/05

	Comic Relief
	144,912
	70.7%
	113,278
	61.4%
	232,692
	75.5%

	Gift Aid &

CAF donations
	18,798
	9.2%
	29,169
	15.8%
	37,443
	12.2%

	Laing Trust
	15,500
	7.6%
	16,500
	8.9%
	0
	0

	Other grants &

legacies
	11,400
	5.6%
	2,250
	1.2%
	13,664
	4.4%

	Other personal giving
	8,433
	4.1%
	15,820
	8.6%
	17,203
	5.6%

	Churches
	5,660
	2.8%
	7,304
	4.0%
	5,062
	1.6%

	Other income
	0
	0
	265
	0.1%
	2,136
	0.7%

	Totals
	204,703
	100%
	184,586
	100%
	308,200
	100%

	
	
	
	
	
	
	

	EXPENDITURE
	
	
	
	
	
	

	Direct Payment

to Ethiopia
	185,000
	92.5%
	147,050
	92.7%
	280,423
	91.2%

	Fundraising
	7,672
	3.8%
	7,913
	5.0%
	21,519
	7.0%

	Admin.
	7,298
	3.7%
	3,693
	2.3%
	5,624
	1.8%

	Totals
	199,970
	100%
	158,656
	100%
	307,556
	100%


